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To facilitate the reading of this presentation, some figures have been rounded off, which may cause negligible deviations in the presented data.
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To facilitate the reading of this presentation, some figures have been rounded off, which may cause negligible deviations in the presented data.
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To facilitate the reading of this presentation, some figures have been rounded off, which may cause negligible deviations in the presented data.
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To facilitate the reading of this presentation, some figures have been rounded off, which may cause negligible deviations in the presented data.
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1. Calculated as the ratio of total equity and non-current liabilities to non-current 

assets

2. Calculated as the ratio of total liabilities and total assets

3. Calculated as the ratio of net result for the last 12 months to total assets
4. Calculated as the ratio of net profit for the last 12 months to equity

5. Calculated as the ratio of the operating result plus depreciation and amortization 
(EBITDA) to total operating revenue

PLN million
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To facilitate the reading of this presentation, some figures have been rounded off, which may cause negligible deviations in the presented data.
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Freight turnover 

[million tkm]
9M 2021 9M 2020 Change % change Share – 9M 2021 Share – 9M 2020

Solid fuels 7,016 6,207 810 13.0% 37% 36%

of which hard coal 5,707 5,114 593 11.6% 30% 30%

Aggregates and construction 

materials
3,757 3,317 440 13.3% 20% 19%

Metals and ores 1,679 1,401 278 19.8% 9% 8%

Chemicals 1,700 1,353 347 25.6% 9% 8%

Liquid fuels 466 557 -91 -16.4% 2% 3%

Timber and agricultural produce 570 728 -158 -21.7% 3% 4%

Intermodal transport 3,415 3,086 329 10.7% 18% 18%

Other 385 473 -88 -18.6% 2% 3%

Total 18,987 17,121 1,866 10.9% 100% 100%

FREIGHT VOLUME 

[million tons]
9M 2021 9M 2020 Change % change Share – 9M 2021 Share – 9M 2020

Solid fuels 38.1 33.9 4.2 12.5% 51% 50%

of which hard coal 33.7 30.4 3.3 10.9% 45% 45%

Aggregates and construction 

materials 
14.6 13.3 1.3 9.6% 19% 20%

Metals and ores 5.6 4.5 1.1 23.5% 7% 7%

Chemicals 4.9 4.1 0.8 19.7% 7% 6%

Liquid fuels 1.3 1.6 -0.3 -17.5% 2% 2%

Timber and agricultural produce 1.7 2.0 -0.3 -14.3% 2% 3%

Intermodal transport 7.4 6.9 0.5 6.7% 10% 10%

Other 1.4 1.5 -0.1 -5.8% 2% 2%

Total 75.0 67.8 7.2 10.6% 100% 100%



CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME [PLN million] 9M 2021 9M 2020

Revenues from contracts with customers 3,145.9 2,974.2

Consumption of electricity and traction fuel (403.4) (359.2)

Infrastructure access services (390.1) (375.4)

Transport services (258.6) (238.4)

Other services (284.5) (267.4)

Employee benefits (1,223.5) (1,234.7)

Other expenses (217.2) (193.9)

Other operating revenue and (expenses)
23.7

128.4

Operating profit before depreciation and amortization (EBITDA) 392.3 433.6

Depreciation, amortization and impairment losses (530.7) (579.0)

Profit / (loss) on operating activities (EBIT) (138.4) (145.4)

Financial income and (expenses) (45.2) (64.4)

Share in the profit / (loss) of entities accounted for under the equity method 3.0 1.4

Profit / (loss) before tax (180.6) (208.4)

Income tax 27.1 32.1

NET PROFIT / (LOSS) (153.5) (176.3)

OTHER COMPREHENSIVE INCOME 

Measurement of hedging instruments 5.3 (43.6)

Income tax (1.0) 8.3

FX differences from translation of financial statements 24.5 (6.4)

Total other comprehensive income subject to reclassification to profit or loss 28.8 (41.7)

Actuarial gains / (losses) on employee benefits 36.4 (52.1)

Income tax (6.9) 9.9

Measurement of equity instruments at fair value - (0.7)

Total other comprehensive income not subject to reclassification to profit or loss 29.5 (42.9)

Total other comprehensive income 58.3 (84.6)

TOTAL COMPREHENSIVE INCOME (95.2) (260.9)



ASSETS [PLN million]
As at 30 September 

2021

As at 31 December 

2020 

Rolling stock 4,315.1 4,245.0

Other property, plant and equipment 857.7 875.6

Right-of-use assets 944.1 1,008.6

Investments in entities accounted for under the equity method 35.1 42.0

Trade receivables 3.6 3.0

Lease receivables 9.3 10.3

Other assets 67.7 35.1

Deferred tax assets 203.8 177.8

Total non-current assets 6,436.4 6,397.4

Inventories 162.2 165.8

Trade receivables 643.8 585.8

Lease receivables 0.7 0.7

Income tax receivables 2.6 2.9

Other assets 112.5 88.1

Cash and cash equivalents 130.2 306.0

Total current assets 1,052.0 1,149.3

Non-current assets classified as held for sale 18.3 12.7

TOTAL ASSETS 7,506.7 7,559.4



EQUITY AND LIABILITIES [PLN million]
As at 30 September 

2021

As at 31 December 

2020

Share capital 2,239.3 2,239.3

Supplementary capital 771.7 782.4

Other items of equity (126.4) (160.2)

Exchange differences resulting from conversion of financial statements of foreign operations 129.3 104.8

Retained earnings 34.7 177.5

Total equity 3,048.6 3,143.8

Debt liabilities 2,087.2 2,101.8

Trade payables 2.0 1.5

Investment commitments 127.9 145.5

Provisions for employee benefits 609.3 684.3

Other provisions 6.7 5.7

Deferred tax liability 91.6 90.7

Total non-current liabilities 2,924.7 3,029.5

Debt liabilities 616.9 478.5

Trade payables 392.2 347.5

Investment commitments 99.7 133.5

Provisions for employee benefits 144.6 116.3

Other provisions 19.9 24.1

Other liabilities 260.1 286.2

Total current liabilities 1,533.4 1,386.1

Total liabilities 4,458.1 4,415.6

TOTAL EQUITY AND LIABILITIES 7,506.7 7,559.4



Cash flow [PLN million] 9M 2021 9M 2020

Cash flows from operating activities

Profit / (loss) before tax (180.6) (208.4)

Adjustments

Depreciation, amortization and impairment losses 530.7 579.0

(Profit) / loss on the sale and liquidation of non-financial non-current assets (17.7) (7.2)

Foreign exchange (gains) / losses 5.6 6.7

(Profits) / losses on interest, dividends 36.2 42.3

Interest received / (paid) 0.4 1.9

Income tax received / (paid) (7.9) 45.4

Movement in working capital (86.8) (21.2)

Other adjustments 34.0 (57.4)

Net cash from operating activities 313.9 381.1

Cash flows from investing activities

Expenditures on the acquisition of non-financial non-current assets (619.6) (498.1)

Proceeds on the sale of non-financial non-current assets 51.7 35.9

Proceeds from dividends received 2.9 0.4

Other investment expenditures (27.0) -

Other proceeds from investing activities 1.3 2.6

Net cash from investing activities (590.7) (459.2)

Cash flows from financing activities

Expenditures on leases (95.9) (114.0)

Proceeds from drawn down loans/borrowings 418.0 289.3

Repayment of credit facilities / loans (219.0) (241.4)

Interest paid on leases and loans/borrowings (35.4) (42.7)

Subsidies received 38.4 17.4

Inflow / (outflow) as part of cash pool - 1.5

Other expenditures concerning financing activities (2.6) (3.9)

Net cash from financing activities 103.5 (93.8)

Net increase / (decrease) in cash and cash equivalents (173.3) (171.9)

Cash and cash equivalents at the beginning of the reporting period 306.0 550.4

Impact of FX rate movements on the cash balance in foreign currencies (2.5) (0.3)

Cash and cash equivalents at the end of the reporting period, including: 130.2 378.2

restricted cash 30.1 44.6





To obtain additional information about PKP CARGO, please contact the 

Management Board Office and the Investor Relations Department:

PKP CARGO S.A.
Management Board Office and Investor Relations Department

ul. Grójecka 17

02-021 Warsaw

Telephone: +48 22 391-47-09

e-mail : relacje.inwestorskie@pkpcargo.com


