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Dariusz Gorski

A recognized specialist in capital markets, the banking sector and financial analysis with
many years of experience in Polish and international financial institutions.

Career
From May 2019 PKO BP —independent Supervisory Board member
June 2011 - March 2019 Santander Biuro Maklerskie / Dom Maklerski BZ WBK

Senior analyst, deputy head of research and as of 2015 Director of the Stock
Market Research Department responsible for oversight and the team'’s
products, financial sector analysis and equity market strategy. Held leading
positions in the rankings of research analysts published by Parkiet: banking
sector #2/3/3 in 2017/16/15, respectively and market strategy #5/2 in
2017/16.

February 2009 — June 2011 Wood & Co
Head of the Polish equity market research department responsible for the
financial sector, media and equity market strategy

2008 Opera TFI
Equity portfolio strategist
2004 - 2008 Deutsche Bank Securities

Head of equity market research in the Central European region responsible
for the overall product and banking sector. In 2007 the DB Securities team
was #1 in the Thornson Extel ranking in the Hungarian/Czech market and #2
in the Polish market while the banking team was #1 in the EMEA Financials
category. In 2006 the Polish DB Securities team was #3 in the ranking
published by Institutional Investor Magazine (2005: #4) while DB’s banking
analyst team was #2 (2005: #3).

2001 - 2004 ING Securities
Equity analyst covering the entire Polish market with a specialization in the
following sectors: banks, commodities (KGHM) and oil companies. In 2004
the research analyst team at ING Securities in Warsaw took third place in the
ranking published by the Institutional Investor Magazine, while in 2003 it
took first place in this same ranking.

1996 - 2001 JP Morgan/Robert Fleming
Equity analyst initially specializing in the food, industrial and IT sectors. As of
1998 a banking sector analyst in Central Europe.

1993 - 1996 Business Management & Finance S.A.
Financial analyst and as of 1995 the Project Leader in strategic consulting,
mergers and acquisitions, privatization and restructuring (including the bad
debt portfolio in the bank BDK S.A.)

1992 - 1993 Caresbac Polska S.A.
Financial analyst in one of the first venture capital firms on the Polish market

Education

Graduate of the Warsaw School of Economics holding a master’s degree in economics (1987-
1993), he completed a course to become an investment advisor and he received a
scholarship from Erazmus University in Rotterdam (Holland) in its corporate finance
program.



