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PKP CARGO Groupos

&

MARKET SHARE

12M 51.6%

measured by freight turnover (-4.2 p.p.
yoy)

52.0%

measured by freight turnover (-3.6 p.p.
yoy)

Q4

REVENUES

12M PLN 4,411 million

Q4 PLN 1,197 million

*Adjustedi n accordance with item 5.2.1
Report for Q3 20186, calculated as the difference betweel

E Copyright PKP CARGO S.A.

n adjusted figures for 2016 and adjusted figures for the first 3 quarters of 2016.

EBITDA

PLN 562 million

profitability of 12.7%

PLN 216 million

profitability of 18.0%

NET PROFIT

PLN - 41
million
PLN 75
million

of the Management Boardos

CAPEX

PLN 533 million

PLN 101 million

OPEX

PLN 4,437 million

PLN 1,133 million
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< PKPCARGO

Adjusted financial results*
I costs under control

Operating revenues Operating expenses
PLN million i PLN million i
| |
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EBITDA Net profit
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* Adjusted in accordance with item 5.2.1 of the Managemen inciaByea 20i6¢asd clipter 5.1.1tof Giher InfotmatiorAte thei Corisdlidatedouarterly e  PKP CARGO Gr
Report for Q3 20186, calculated as the difference between adjusted figures for 2016 and adjusted figures for the first 3 quarters of 2016.
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PKP CARGO Groupos enorm@?KBGAmi

Rail freight Intermodal Terminals
51,6% 467 thOUS. 17 transshipment terminals across
market share in Poland containers transported the country
(freight turnover) in 2016 by PKP Cargoin 2016 including
o,
71’6 /° 5/10 , o 2 specialized logistics centers
Qf all hard coal haulage of the containers hauled by rail in . located orithe border
in Poland after 9m of 2016 the first 2 months of 2016 road with us

: with Belarus and Ukraine
(freight turnover)

9%

TOp is the share of intermodal transport 5§ container
el : : . terminals
rail freight operator in Poland inour business (measured
by PKP Cargo’s freight turnover)
Shipping Rail sidings Rolling stock
10 tragiship.melnt BRERoEES over 60 operated across over 2 thous. locomotives
Al Ltnitats the country and abroad
over 60 thous. wagons
customs
8 agencies
GEm CEd
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Q3
PKP CARGO i leading player in the EU, > PKPCARGO
Poland and the Czech Republic

PKP CARGO isthethirdl argest rail freight compéaQpye riant itnhge oBlUét he second | argest r
Main EU rail freight operators by freight turnover (2015) at the crossroads of European rail networks
Bn tkm
DB Cargo 98,4 ‘U rfota=
SNCF Group 331 ’v\'&’k\q
PkP CARGO Group [N 305 . 3/;; :
RCA Group 29,1 7, g \
FS Trenitalia 23,4 4 ¢ \
CD Cargo 11,1 //,

Source: PKPCARGOidata including AWT, Companiesd Informati o4l

PKP CARGO is the leading rail freight operator in Poland
Main Polish rail freight operators by market share (9 mi®)

% tkm
Pkpcarco NN 55
Lotos Kolej 10,4
PKP LHS 6,4
CTL 59
DB Cargo Polska 54
Freightliner 2,8

Source: Office of Rail Transportation (UTK)

PKP CARGO is the second largest rail freight operator
in the Czech Republic

Main Czech rail freight operators by market share (9mo ) 6
% gtkm

LD Cango 64,9
pPkPpcArRGO* I 9.1

METRANS 7,2 ) ) - .

Il nternational markets with existing activities of
Unipetrol 3,8 PKP CARGO

IDS Cargo 3,4 [ | PKP CARGO core markets

Rai |l d&rpdé \ Freight turnover
Source: SZDC in 2015 (bn tkm) **

Source: Eurostat, Poland i Office of Rail Transportation (UTK)

E Copyright PKP CARGO S.A. * PKP CARGO holds 80% stake in the second largest Czech rail freight operator AWT, acquisition date: May 2015 6
** For Belgium data for 2011; for Germany, Greece calculated as the sum of 4 quarters in 2015



PKP CARGO Groupos inter &MRKPEARGD o
In international transport services
In the transport corridor network

) ’ Leveraging the potential
A t

o A )>) for modernizing the key
‘ \\/"J

Cooperation PKP CARGO CONNECT transport corridors
]
«
A
PKP CARGO
CONNECT GmbH

with Swedish

partners B &

{ ) )> New Silk Road Partner

erminal

Cooperation
with Chinese 0

partners

AN

| Operational and border
cooperation with
eastern railways

The AWT Group offers
rail transport in the
Czech Republic, Slovakia
and Hungary

Transport offer on the
Apennine peninsula

P Logistics services using
ferries
N\ AWT rail

—
carriers =AWT

Rail transport provided

P ) by the PKP CARGO
Group in 9 EU member
states

II rrevimaia

Pol-Rail saurro rerrovie peLLo s1ato

' JV with Trenitalia .

. ')
E Copyright PKP CARGO S.A-‘ ‘

by Network of intermodal
and conventional
terminals

Shipper dedicated
)>) to international

cooperation



Steady development of collaboration with China €8® PIKPCARGO

Astana 1

\ Chengdu

Fruitful development of collaboration Mix of launched connections

with China freight turnover data for 2016
2016 data change yoy

m Suzhou'i Warszawa Praga 13%
o am pl
0,
. mChengdui G- d ¥ Ol ech-uzz% 1%
+349% trains
m Zhengzhou i Hamburg Billwerder

Zhengzhou/Erlian i Hamburg
Waltershof

® Zhengzhou i Pardubice
33%
Wi + 1 3 2 % U T I = Zhengzhou/Chongging/Tuanjiecun i

Rheinhausen

Tuanjiecun i Wanne Eickel (Herne) 190 0

E Copyright PKP CARGO S.A.



*»
PKP CARGO i multi-purpose logistic operatorQ PKPCARGO

I comprehensive product offer

CARGO GROUPS RAIL FREIGHT ANCILLIARY SERVICES

Forwarding i rail, road, water transport, storage, transshipment,
Coal customs duty

Terminals i conventional and intermodal

Wi
Hhih

a Rolling stock T maintenance, rapair, rental
Intermodal @ Sidings 1 formation of trains, rail traffic management on sidings

(_@ Land reclamation i revitalisation of post industrial premises

E Copyright PKP CARGO S.A. 9
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PKP C AR G Olausiness model @ PKPCARGO

Rolling stock Terminals Human capital

0

RESOURCES

Wil
Fepy—— Wi

Rail infrastructure Diesel fuel Traction energy
KEY

=i Key suppliers of fuels Key suppliers of the energy

SUPPLIERS PKP POLSKIE LINIE KOLEJOWE S.A. on the Polish market on the Polish market

Regulated prices Market prices Market prices

Power plants Coal mines Steel mills Oil industry Aggregates

producers

CLIENTS R %
Rl

h i‘ﬁ-;ﬁﬁs
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PKP S. A. 0s
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PKP CARGO@yeals bnrthe Warsaw Stock

< PKPCARGO

Exchange Liquid mid-cap stock with broad analytical coverage

Shareholding structure
(as at 18.10.2016)

Free-float
40.9%

Metlife pension fund
5.6%

AVIVA pension fund
5.2%

Nationale-Nederlanden
pension fund

15.3%
PKP S.A.

33.0%

Shareholder rights and restrictions on voting rights

personal rights
appointing the majority of the Supervisory Board
(A 19 of AoA)

proposing candidates to be the CEO (A 14 sec.4 of AoA),
valid as long as PKP S.A. holds at least a 25% stake
(27 sec. 1 of AoA)

Voting restriction:

3 no shareholder except for PKP S.A. may exercise more than

10% of the total number of votes at the General Meeting
(A 13 of the AoA)

E Copyright PKP CARGO S.A.

PKP CARGOGOGS

30.10.2013 - PKP S.A.

stock price

reduced its stake in PKP (| 18.06.2014 - PKP S.A.
further reduced its
stake to 33.01%

CARGO from 100%
to 50.04%

105

85

65

45

25
2013-10-30 2014-03-14 2014-07-23 2014-11-27 2015-04-13 2015-08-18 2015-12-22 2016-05-05 2016-09-09

—— PKP CARGO — mWIG40

PKP CARGO on the stock exchange

3 Date of first listing: 30.10.2013

3 Indexes: WIG30, MSCI Small Cap Index

3 Average daily turnover: PLN 6.95 million,

ranked 25th in WSE trading in 2014

3 Company covered by 15 sell-side analysts
3 Average TP in 5 most recent recommendations: PLN 46.2

3 Dividend policy: 35-50% of consolidated net profit

11
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AGENDA

PKP CARGO at a glance

Market overviev

Key accomplishments of 2016




